Q4 2008 & FY2008 17 Presentation to the Israeli Capital Market

Shlomo Yanai
President and CEO

Teva Pharmaceutical Industries Ltd.
17 February 2009



Forward Looking Statements

T OD A YBRESENTATION CONTAINS FORWARD-LOOKING STATEMENTS, WHICH EXPRESS THE CURRENT BELIEFS AND EXPECTATIONS
OF MANAGEMENT. SUCH STATEMENTS ARE BASED ON MANAGEMENT'S CURRENT BELIEFS AND EXPECTATIONS AND INVOLVE A
NUMBER OF KNOWN AND UNKNOWN RISKS AND UNCERTAINTIES THAT COULD CAUSE OUR FUTURE RESULTS, PERFORMANCE OR
ACHIEVEMENTS TO DIFFER SIGNIFICANTLY FROM THE RESULTS, PERFORMANCE OR ACHIEVEMENTS EXPRESSED OR IMPLIED BY SUCH
FORWARD-LOOKING STATEMENTS. IMPORTANT FACTORS THAT COULD CAUSE OR CONTRIBUTE TO SUCH DIFFERENCES INCLUDE RISKS
RELATING TO: OUR ABILITY TO SUCCESSFULLY DEVELOP AND COMMERCIALIZE ADDITIONAL PHARMACEUTICAL PRODUCTS, THE
INTRODUCTION OF COMPETING GENERIC EQUIVALENTS, THE EXTENT TO WHICH WE MAY OBTAIN U.S. MARKET EXCLUSIVITY FOR
CERTAIN OF OUR NEW GENERIC PRODUCTS AND REGULATORY CHANGES THAT MAY PREVENT US FROM UTILIZING EXCLUSIVITY
PERIODS, COMPETITION FROM BRAND-NAME COMPANIES THAT ARE UNDER INCREASED PRESSURE TO COUNTER GENERIC PRODUCTS,
OR COMPETITORS THAT SEEK TO DELAY THE INTRODUCTION OF GENERIC PRODUCTS, THE IMPACT OF CONSOLIDATION OF OUR
DISTRIBUTORS AND CUSTOMERS, POTENTIAL LIABILITY FOR SALES OF GENERIC PRODUCTS PRIOR TO A FINAL RESOLUTION OF
OUTSTANDING PATENT LITIGATION, INCLUDING THAT RELATING TO THE GENERIC VERSIONS OF NEURONTIN®, LOTREL® AND
PROTONIX®, THE EFFECTS OF COMPETITION ON OUR INNOVATIVE PRODUCTS, ESPECIALLY COPAXONE® SALES, THE IMPACT OF
PHARMACEUTICAL INDUSTRY REGULATION AND PENDING LEGISLATION THAT COULD AFFECT THE PHARMACEUTICAL INDUSTRY, THE
DIFFICULTY OF PREDICTING U.S. FOOD AND DRUG ADMINISTRATION, EUROPEAN MEDICINES AGENCY AND OTHER REGULATORY
AUTHORITY APPROVALS, THE REGULATORY ENVIRONMENT AND CHANGES IN THE HEALTH POLICIES AND STRUCTURES OF VARIOUS
COUNTRIES, OUR ABILITY TO ACHIEVE EXPECTED RESULTS THOUGH OUR INNOVATIVE R&D EFFORTS, OUR ABILITY TO SUCCESSFULLY
IDENTIFY, CONSUMMATE AND INTEGRATE ACQUISITIONS, INCLUDING THE INTEGRATION OF BARR PHARMACEUTICALS INC., POTENTIAL
EXPOSURE TO PRODUCT LIABILITY CLAIMS TO THE EXTENT NOT COVERED BY INSURANCE, DEPENDENCE ON THE EFFECTIVENESS OF
OUR PATENTS AND OTHER PROTECTIONS FOR INNOVATIVE PRODUCTS, SIGNIFICANT OPERATIONS WORLDWIDE THAT MAY BE
ADVERSELY AFFECTED BY TERRORISM, POLITICAL OR ECONOMICAL INSTABILITY OR MAJOR HOSTILITIES, SUPPLY INTERRUPTIONS OR
DELAYS THAT COULD RESULT FROM THE COMPLEX MANUFACTURING OF OUR PRODUCTS AND OUR GLOBAL SUPPLY CHAIN,
ENVIRONMENTAL RISKS, FLUCTUATIONS IN CURRENCY, EXCHANGE AND INTEREST RATES, AND OTHER FACTORS THAT ARE DISCUSSED
IN THIS REPORT AND IN OUR OTHER FILINGS WITH THE U.S. SECURITIES AND EXCHANGE COMMISSION ("SEC").
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Q4 - A Great End to A Great Year

Q4 2007 Q4 2008* Change

Sales 2,576 +119%0
$m

Net income 634 +119%0
$m

EPS

* Net income and EPS are non GAAP results 1 '/
TEVA PHARMACEUTICAL INDUSTRIES LTD.



2008 - An Extraordinary Year

Net income
$m

EPS

* Net income and EPS are non GAAP results 1 '/



2008 - An Extraordinary Year

Record Record Sales, Net Income & EPS
Financial Record cash flow from operations: $3.2bn
Results Record free cash flow: $2.2bn

Extending US: Increased market share
Global International: Exceptional growth
Leadership Europe: Improved market position in key countries

Global No.1
Record sales: $2.3bn

Azilect® Positive results of ADAGIO and Tyramine studies
Record sales: $175m (Up 46%)

Copaxone®




2008 - An Extraordinary Year

Major Barr Acquisition
Strategic Spain: Bentley Acquisition
A CVYEIERIE Japan: Strategic Alliance with Kowa

el [CIal=TR[eXsF N | Oonza Joint Venture
NVESIRLRIEN CoGenesys Acquisition
Leadership Tevagrastim: 1st Biosimilar Launched in EU




Track Record of Continuous Growth

North America

Revenues
$ million

Up 19%

North America,

Pharmaceutical Sales

2004 2005 2006 2007 2008



Leadership in U.S.
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Overall market (Brand + Generics)

Market Share (%)
# |Company Total Rx (000's) 2007 2008
1 |Teva 620,129 15.7 | 16.4D
2 [Mylan 307,922 8 8.2
3 |Novartis 250,014 7.1 6.6
4 |Watson 223,265 6 5.9
5 [Pfizer 215,026 7 5.7
6 [Merck 97,953 3.3 3.3
7 [Mallinckrodt 05,434 2.5 2.6
8 |Apotex 93,499 1.7 2.5
9 [Qualitest 90,352 2.3 2.5
10 | GSK 87,615 2.8 2.4

Teva market share in Generics: 24%

Source: IMS National Prescription Audit MAT December 2008



Track Record of Continuous Growth

Europe

Revenues
$ million

Up 13%

North America

2004 2005 2006 2007 2008
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