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TEVA PHARMACEUTICAL FINANCE COMPANY, LLC 

0.25% Convertible Senior Debentures due 2026 

Notice of Adjustment of Conversion Price, Stock Prices and Additional ADRs 
 

TEVA PHARMACEUTICAL FINANCE COMPANY, LLC (the “Company”) refers to 
the Senior Indenture, dated as of January 31, 2006, as supplemented by the First Supplemental 
Senior Indenture, dated as of January 31, 2006 (the “First Supplemental Indenture” and such 
Senior Indenture, as so supplemented, the “Indenture”), among the Company, Teva 
Pharmaceutical Industries Limited (the “Guarantor”) and The Bank of New York, as trustee, and 
to the 0.25% Convertible Senior Debentures due 2026 issued pursuant to the Indenture (the 
“Debentures”). 

The Company hereby gives notice, pursuant to Section 9.5 of the First Supplemental 
Indenture, to the Holder of the Debentures that, as a result of the payment of cash dividends by 
the Guarantor with record dates through March 8, 2007, the Conversion Price of the Debentures 
has been adjusted, as a result of adjustment of the Conversion Rate pursuant to Section 9.4(e) of 
the First Supplemental Indenture, such that the Conversion Price is, effective as of the close of 
business on March 8, 2007, $47.06.  In addition, pursuant to Section 9.15(a) of the First 
Supplemental Indenture as a result of the payment of such dividends and the resulting adjustment 
to the Conversion Rate, the Stock Prices and the number of Additional ADRs under such Section 
9.15(a) are required to be correspondingly adjusted.  Schedule I to this notice further sets forth 
the table of Stock Prices and the number of Additional ADRs as adjusted for the payment of such 
cash dividends by the Guarantor and which is effective as of the close of business on March 8, 
2007 and which replaces the corresponding table set forth in Section 9.15(a) of the First 
Supplemental Indenture. 

Terms used in this notice that are defined in the Indenture or the First Supplemental 
Indenture are used herein as so defined. 

TEVA PHARMACEUTICAL FINANCE  
   COMPANY, LLC 

 

Dated: September 18, 2007 



 39
07

57
4.

1 

Sc
he

du
le

 I
 

 
A

dj
us

te
d 

T
ab

le
 f

or
 S

ec
ti

on
 9

.1
5(

a)
 o

f 
th

e 
F

ir
st

 S
up

pl
em

en
ta

l I
nd

en
tu

re
 

  
St

oc
k 

P
ri

ce
 

 
 

 
 

 
 

 
 

E
ff

ec
ti

ve
 D

at
e  

$4
0.

92
  

$4
4.

90
  

$4
9.

89
  

$5
4.

88
  

$5
9.

87
  

$6
4.

86
  

$6
9.

85
  

$0
.0

0 
 

Fe
br

ua
ry

 1
, 2

00
6 

3.
18

75
 

2.
06

19
 

1.
15

61
 

0.
61

86
 

0.
30

81
 

0.
13

45
 

0.
04

22
 

0.
00

00
 

A
ug

us
t 1

, 2
00

6 
3.

17
66

 
1.

96
89

 
1.

02
63

 
0.

49
68

 
0.

21
16

 
0.

06
53

 
0.

00
00

 
0.

00
00

 

Fe
br

ua
ry

 1
, 2

00
7 

3.
17

02
 

1.
85

00
 

0.
87

04
 

0.
37

32
 

0.
13

65
 

0.
03

19
 

0.
00

00
 

0.
00

00
 

A
ug

us
t 1

, 2
00

7 
3.

09
96

 
1.

55
43

 
0.

52
63

 
0.

13
85

 
0.

00
48

 
0.

00
00

 
0.

00
00

 
0.

00
00

 

Fe
br

ua
ry

 1
, 2

00
8 

0.
00

00
 

0.
00

00
 

0.
00

00
 

0.
00

00
 

0.
00

00
 

0.
00

00
 

0.
00

00
 

0.
00

00
 

  




